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where It dkl before.

"It iaalao worthy of mention that had
tbia panic occorrad to ua aoder oar old,
independent. Bute banking ijitem, no <
perton could predict the jextent of U>e
rain and miacry that woold have been ocoaaiooed.But under our aaiioaal baaktuxayatern, no one eerioailrlfciakk of the
national banka failing, ana bat one, and 1
that intlinaloiy oonneoted with Jay Cooke
A Co., went by the board. Tbia ia already
In charge oi a receiver, and bat litUaJoM
will be occaaloned by lia failure. We regardIt that business ia sound, wealth m>
cure, and that In a few daya the influence I
of Wall itreet on the preaent panic will
be over, and all moving on well."

THE l'OL\HIS EXPEDITION; q
taterrlew witk Or. Beneta at Duller.Mrlip thai cipk Hall Died
n Natural Death.
Loodok, Sept 80..The following M a

portion of an lotarrlaw between the lirr- r
M correspondent and Dr. Ilisssls, ot the
Pol aria, at Dundee.
"Since arriving here we find, from

American papen, that iereral nty silly
and absurd rumon of a mlschlevlous ten- 1
dency, hare been abroad. It UJoitpoariblethat the. Government at Washington
pre/era that we reaerre what we hare to
lay for a narer dlactation; bnt I mint
wnphaUcaDy contradict the statement that _

OspL Hall died other than a natural '

death, lie died ol appoplexy; be was ill
about a fortnight; he appeared to bo In
perfect health when entering upo» the
roysgt; I noticed nothing in ha health op
lotha period oi hl« lllnea. The.iwin- j
bat be was poisoned is too absnrd to be
icrlotalr entertained. The rnmor may
ure been foonded on the hallorination
bo rariog patienL"
js*
rot wu not aware thatByfloe meSotr "*
j| the crew excited his suspicions more O
than another. Another phase of his nla- hi
ola was bis determination not to eat nor ^
ilrink anything unless il wai flnt tuted
by some persons. The tasting was mainly
dono by Hannah, the Esquimaux woman. ~

When he rallied, and lor a while recorsredhit intellect, he would aay to Captain $:
Buddlngton: "If I die you must go on lo ||
the north pole. My last wish la that you Tl
strive to gel to the north pole. Do not
lei my death bo a hindrance to the acwmpllsbmentolthis great undertaking."
London, Sept 21.At a session of the >°

British Association at Bradford yesterday It
L'apt llarkham ol the British Nary who lo
was oo board the Archie when she re- 0|
Mired the men rescued Irom the Polaris lt
rave a detailed account of the royage of
Japt. Ball, whioh he gathered trom the "

members of the expedition. He said the 01

Polaris occupied only five days In miking "

the distance Irom Oapo Hharkleton north- ol
ward lo latitude 83, 10. This wu the b
nearest point to the north pole ever reachedby a civilized man. The loe was solt
>11 the way, ana a stronger vessel coaia
have attained a much higher latitude.
Tho Loudon Obuntr today cloua eulogy H
ou the lato CapL Uall u follows: "The tl
rudo wooden monument to ine Intrepid u
American standing alone In Polar tolltudu p
Is at tho same time a grand memorial .V
trophy and challenge.
( BEAT FIRE AT DUBMNOTON, "

IOWA. t>
K

Tito and n Quarter Dlocks llurned.
I.UM *300,000.

BcnUKOToH, Iowa, Sept. SO..At 1 a. ai
m to day a Dm was discovered In the eel- p
lar of a saloon on Jeffenon street, between i,
Oth and 7th streets, which spread with ,

great rapidity. One of the largest lurn-
ber yards, belonging to Gilbert Hedge &
Co, containing 6,000,000 feet, and worth K

(120,000, was completely destroyed, ai

Twenty-four buildings, wooden struot- a

ures, slluated between oth and 8th streets, g
were also burned. The total loaa will .

probably reach $100,000. Telegram*
were sent to other cities lor aid, Monmoutb,Oalesburg, Quincy and Ottawa "

roponding promptly. Tho fire wu got o

under control at 8 a. m., after devouring tl
two and a quarter blocks. The loaes or
insurance companies sum np as follows:
ifctna, iU.'JOO; Pherolx,-of Hartlord, r
*3,000; National, of Hartford, *4,350;
Springlield, Massachusetts, Fire and Marino,*3,000; North British Mercantile,
tstfWh Underwriter*' Aeency. *3,000; n

Franklin, of Philadelphia, $5,000; Gw- h
man American, of New York, $3,M0; u
Home, of Now York, $800; Hartford, d
2,100; National, of Philadelphia, $300;

National, ot llannlbal, $250; Qirard,
$1,000; Qlobe, of Chicago, $300; Alema- n

n!a.$l,W0. »
Tho Orchard City Savlnga Bank sua- a

ponded at 13:80 r. *. .

SAN FRANCISCO.
P

Condition of the Coita Rlcn.
'

Sax Fhascbco, Sept. 31..McCluro'a a
Military Acadcmy o( Oakland wa» en- i
tirelv destroyed by flro laat night; loaa
prolibly $40,000.
The divert report only a lew mnallholea ,

in the bottom ol tho Coeta Kiev 8b e
lie* on aolld rock, but haa not broken.
Eflorli will be made to cloM op the holea 1
from the Iniide and pump the water out
ol the hold, and float the veaael off. Moet
of the cargo haa been taken out In a
damaged condition. I

.Five hundred Mormona who arrived
in New York City Friday, lelt Saturday
lor Utah. Two hundred arc Sctndlni;Tian«, the remainder ;Kog!lah, Irish and
Welth. I
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Saturday's Report.

J?1
ommlttM co thTraodltian ol the W.re3UMA Security Company, report! tbe
4*1 aiMU ot the loans on stocks, bondl,
mil on bands and bonds, stocks and real
itato owned by tbe oompaoy at $8,946,II;total liabilities Including capital at

i,827,400; excess or assets over liabilltle*
)1S,020. Estimating at tbe minimum
line tbe oollateral pledged for loam and
roperty owned by the company, there
maim a surplus ol $1,124,884. Excludg
the capital stock, the company believe

lis will guarantee tbe payment of tbelr
debtedness and recommend an extension
twelve months Irom October first; thst

le Directors convert the assets into
tsb aa Isst as practicable, and declare a

vidend when tbe cash on bands smounls
10 per cent ol tbe liabilities, and lour
tbe present directors be replaced

f four elected by the creditors.
UOBOKKX gavraos nana UTROtJBLX.
The suspension ofFisk & Hutch is said
M.ba nmhihla thA«mhira«mont offhft

:oboken Bank for String* A delalcaonor nearly $70,000 «aa discovered in
la bank lately, and the directors disosedol some securities to mako up the
ticitacy, depositing with Kiak Jc liatch
94,000 of the amount realized. Tke
ispension of Uie firm makes this amount
[ available at present.
ftort to recover ucttxiis sent to

jay cooke jt oo.
A number ol telegrams were received
tlie Poatofflce yesterday, requesting tbo

oatmaitcr to withhold from delivering
ttors bearing tbe stamp ol tbo firms sendigthe messages, and which vera adreaaedto Jay Cooke A- Co. Tbe post*]
isster could not comply with the request
I the postal regulations provide that after
letter has passed from the mailing olcc,the delivery ol It cannot be prevented
r delayed by the alleged writer.
The Court ol General Seaaiooa adjourniearly yesterday to give the Jurors and
aurt officers an opportunity to look alter
lelr bank accounts and securities.
suspension or the union trust co.
New York,Sept.80..The Union Trust
ompany suspended at half-put ten.

thitmusu1it rond purchase.

New Yo*K,Sept. 20 .The sub-Treesrerhas poated a notice stating that ho
as been instructed by tbe Secretary of
be Treasury lo purchase ten minions

ollixi of bonds to-day, .This prompt
espouse of the government to the request
lade for relief by broken yesterday gives
pparently additional strength to the
trong and encouragement to the west,
nd It looks sow as though the worst was

iTer. Tho stock market shows an imirovementof Ore percent The Union
frost company announces that it will reamsMonday morning.
'xilckk or rnn,in»i.pnu union iulnk150co.

Piuladklfhu, Sept 20..Tho Union
Jinking Company has failed. This bank
as a Stale chartcr and bore a heavy inn

resterdajr.
stocks on tdk skx-1aw.

New York, Sept SO .Stocks are going
ip and down lively and several sales have
aeen made under rules which would
Imply that other failures hare taken place,
ilthoogh the only one made known yet Is
Ihst ol the Arm of C. O. WhiteA Co.
Western Union haa touched OO. Thesuspensionof the Union Trust C<>mpuy II

Ik SMr win wk« on»*»n»u* thai*
ucaat t&* anaOer broken and perhai
force them lo rttire from attire boiae
for tba day at ieeel Meet oJ the aaie*
todu were far cath tad two to thr
perfect beleq regular treaeaciioo*. Ore
crowd* an jtfit11 a»d Broad »«
amfpolieanan an bay keeping bee U
eatmiceeand exit* ofthe Stock Exchang
Thelam ol Krtchum & BUMP »

> rO. Urodbead luaac
' iSkorStamKhrtSatSvnM

New Tout, Sept. SO..The Natlo»
Bank of the Commonwealth ha* rape*
«L a» * Bngen hare impended.
meeting ol tbecredltonof Jay Cooke
Oa will be held Monday. Ramon ai

oucnlating llrtjy.aod one attributes *
iitpiiilim arifatnfca ZogtVxspae
to* detetaUion. Bdward Halgbt i O
8M JflU || n^gflii^

ftTUCX KXC1IAXOB CLOBO.

. JMor Vom, Bqrt. ao.-The8ty Kx

Myefi, Mtthr A Wallfc, Uenrtu J

JoiepK Sealing & Qiffligw.fruilema i
BoatwWfc

DUTALCXTIOX IK VM1DU. DtVtt Ctk
The ramor an the rtreet* h right tki

time that a delilcslion eile^t io tire t'nkr
TrtnlCainpeny.
wot cokmohwrai.tb iuan it'irasulu
The Bank at the Commonwealth 'iajr

theUnion Trait Company,and the 4th Ma
tiunal Banfcpredpiuied the run <;n tk>
institution, and that Edward Ilalght t
Co. orcrdiew thdrnceoont to the anions
of $200,000, which they did not" raak<
good to the extent ol |170,000. l ode
the rirmtmUnrea, the Bank ihoagbt i
tM«rto taspeod.

Stocks opened wiUinn drioo#il'4 u
6 per cent, but let! from-2 to 25 path
Jallorea oTUa V nlou Trait company ui
(be teak p(. mo, Commonwealth. 11'
oadieount is> great Ibatii'acMM go
mn|l'i)rY (wanes correctly IhoMm
eHmslilBng Tiit Block" Exobangi

M) 9*11 ui lly Prai
d«M£jD**nattte .meinwra lu aatlla Ihel
IUMV VaaderbHt waa cloaatad will
AuguMu* Hchell, In tiid Union Trait"Go
(AM,**wenlog afier rafpauion^
.iluuv FAILUB*. *

r Brown, Wadaworlb «fc Co., ii[.-Ntt

be ready balore 4 o'clock, U then. Ti
gife tbe nsaai quotations ol stocks ii no

poa^«fcdar Tbe laUures ol.brokan
ooaaugnch qiicribeceealon that blotjk

mm #44,000*00n jutmm oh.
A special Iran Waahlngtonsaya it ma;

ba stated onlba bigheet authority tha
aboold an order to purchaae (10,000,00
bonds tail to cheok tbe tlaanetal ezche

mZ^sassssSSst
THE noKD-MoMaAiA.-VT^

There wero thirteen proposals U> wl
bonds to the Government at the Bob
Treasnry, a reflating t»,«T3,«M, a

from 111) to 112.
WATtOSAL +*C«TC6, cuwin,

The National 1>uit Company baa jna
cloaed its doora,
clllcia THROWS OOT AT TItR CLVARIMt

kOCBR.
Certlflcstas of tbe Mechanic Banking

Association and the Continental Bant
bare been thrown oat of tbo Clearlnj
House

RXCITRMRKT ON RTBRKT.
Crowds and excitement In Wall ant

Broad alroet are unprecedented, and era
in the neighborhood of those flnancia
ccntrcs gronps are (fathered discussing tbi
situation.

OOVERJIHEXT ATI! TOO LATE.

At 1 o'clock the $10,000,000 promitK
from Washington oqold not bo made avail
able owing to tho ml tape rt<|ulromenii
ol opening am) reading the offering! to u]
bonds and telegraphing to know if rata
are acceptable.

kvbht tub ok it* ows bottom.

The tilla of tho best and strongest house
get low, having stood tho ran, now near!'
three days. Under the order issued by thi
President of tbe Stack Exchange, forbid
dnlg members, under penally of expulsion
to engage in operations outside, it IsM
possible to realize os securities, and elo
man's own vault Is nowhlsonly staodby

ro ok.fkhal cliakaltck to-day.

The Fourth National Dank Is meeting si
demands on it, and they are now nam#
oas. At 1 rfdock notice was given tiS
general clearance cannot be effects
to-day, owing to tho iact that many deai
era find It is impossible to get checks oer
tided in a proper manner. All statements,dockets and checka will be return
ed to dealera on application at the Goi<
Exchange Bank.
Gold at 1 o'clock 111}.
bask or hobtmmgricji closad.
The Bank of North America has cloeo

Its doors. \
aif xftort at ro ofmation.

An effort is said to bo triaklog to ge
public sod private bankers to act In con
serf, and to dose their doors aimultane
ously, not waiting for 3 o'clock.
ba)ik orNOBfii auikica hotsuitkidm
New Yornt, 6opL 30..The. Bank c

" ' ».i.. <
norm amtuui una UU|U1U|<V»»>.-'

Till BSDLA* LET I.00SB.
The annuuncement in the Slock El

change ol the infpcmlon ol the Unio
Trutt Company and the Bank ol |he Com
moowealth wu beyond descrlptioi
The Stock Exchange resembled a mi'
kouse, and the itrceu were blocked vll
people, all laboring under great ezdu
meat and Irenxy. Prices tumbled Iroi
tiro to sixteen per cent, and itocki wit

slaughtered without any apparent regar
to values amid the surging of the excite
crowd in the Stock Exchange.

tu bxchasai cloud.
There were some cool and level head

These men conceived the idea of inttii
ting the Vienna plan, closing the El
change, and immediately the governir
committee was convened to take actio
thereon. In a tew moments the Boat
was called to order and the announo
ucnt wu made that the Exchange woo)
be closed until further orders (ram it
President. This was received with gre
Joy, and the Exchango resounded wi!
cheers. The jong wu sounded, and
less time thsn it takes to record the fa
the wild excitement wu over, the lurgii
crowd of frantic broken disappeared, at

the Stock Exchange wu a deserted ha

t- ITIUWmhot.
ft Tbe iij>.ta at the Tn.ry i

. boildlacnwtM » mfa sueUog. Bi
u lie* ItatOft, aia#aM,iM« it tbe Tto
>. urysHJfiRVpk* »»-» rml
» unoi.MBLMiia imm.oi

Tlx enttdaiAi the Wof Xa
d Imaria tun ban thrown oO of I

clotriaf hmia Ok pn rtN to I

j. Tta Uufc h«Ma» kaT«' fj|M
» raolaUoa to In* knoudUulf ta'd

* Compter i» aid to be $300,000, ud
J ttocnuir, Chabt T. Uriwge, the n
x

c 5wwuSe$5£5iMtoto<»»«*
1 crnv TVtjr 1MB to aell »t »ucb ucrtiV
e ud iiupwded »r better protection i

t Ibemjclra end tfitomerj.
noitJicctpnscis

2.483,000 besdt vera accepted Iron 1(
in 111 33. All ofln uTbooiUunder Uli
ire kttepted bj tie Qorermnent.

TUK KtUKS or BOKDa.
Mew Voiik Sept. 20.The followli

' wert the Kites of Gorernmest bonda l>
I fifkf; Veaacbabk A l!o. $703,000; franc

T. Walker ^VOo; 18$00; Sweet & Cc
t 11.300; We»tot4.DeUill!er 5.000; Ocori
V P. Biker 147,,0C| Vermjle A Ua, 300
. 000; W. T. Haich A Ban 430,000; iteid,

Content 18,400; Chue & Qixglnann 100
! OOO, Wood A Dim 400,000. Total 8

umnTim o
Another star; la connection with tt

' suspension of fee Union Trust Corapan
» li i ><»t Ik* AY(tli«tii>nt nf vMterdiv id ni

1 nerred the Secretary that instead ol call
. log la (3,000,000 ke made ft miitako an

only oiled lor £00,000, thui learlng It
obrapftoy witbeu fcndt uil causing I

* KVpawoo. The Mends ol ihe Hecraur
» atapeeUIra Ikalaakn bo participate

in aojr dekteUw U*t miy ha?e oooui
r red Is that iniuatiuc. I' it undentoc
L Jhc corner Uncalled is $3,000,000 <

Its loani A laigs Dumber of holders
' Uoioa Trail Conpany ptper rill led It
Uaahittin Owl tojdiy, but u do font
hul been depodted to ibe credit of U

' company they wre cmnpelled to retni
Wthool money: Mr. Hirterger, caihli

t ol the hulk, cotM cot paaitltelyuy ho
, much monqr hu bem p*id yesterday
, thorn holding aiecki of the TruitCon

piny. lie Ibuuglt the amount largely ej
1 cet-dcd Ire hradred thousand dollar
' He considered ne directors of the Con
> pan* bid takeoa eemible coarse by sa

pending until Monday, and aaid the
wen miking m extraordinary iffuil

. 000Tort thtlr scurlUea lalo money, £
thought tbo diflcuUlM ol the inatitutii

' could be orerocne when their Mcurllli
' werccon»crtedtntdgreenbaek«.

Ft 1 a IIATCIl.
1 ijfl ibe nfflM bl gsk ii Hatch tbelo
loving notice k poated: "Drill* driw

. by, Preston, Koan * Oo., ol Chicago f
Kuk & Hatch will (n honored by Uesu
55ft-. * Ainmjjo 19 I'raoaire*."

Mr. Herri]!, Sefretlry dl'lheHiio*
Trust Company wben questioned said It
Company is perfectly sound and declart

' that no dcposlton would loto a cent. Tl
oollalcrils ol the Company be idd<
were sound as any institution could mil

t them.
UOHKADOtir TIIC IIMON TRl'ST CO. Di

VAIA-4T10N.
N«w York, Sept. 20..'The Uommtrcl

says It wia not known that Cirleton, tl
Secretary of the Union Trust Oompan

1 waa a defaulter until iome time yeslerdi
flmg&BTIrTSmSS «°i
desk until tWolfe o'clock yesterday, coi

I jenlng freely, but exhibiting signs of e;
i dtemenl and ireplditlon. lie lelt tl
1 Trait Company office siying be wis ti
s unwell lo remain, md desired soraere
When It wu necesury to consult bim
regard to certiln mitten be wu not to

I round; ud then It wu that the TrnMe
i begin to inspect be wu a default!
I Under a hurried examination in
1 bU aSiln 11. soro booame qui

certain that be hid been nsli
the seMrilMs oTMhg oompany I
hlaown persOQsl purposes. He had stai
loans to retatfreS and friends on sec

J rltles which Vm regarded u re

[ doubtful. Oaejuio ..I $30,000 wu to 1
' father, the Ker Dr. Cirietoo, of tl
* MeiboilUt DookCJoocern notoriety. Tl
j security lor the one loon, it la nnderstoo

is good, but ibereAeothersthatarebli
* great vilue. Ifeliad his livoriles imoi
f ibe brokers, and loaned large amounts
them on KCoritiM that it will be dlfBct

J to realize on,and this fict, it Issoppdss
f led tbstrotieei to cloae their doors tt
t morning and escure tioae to make a tho
i ough elimination Into the' assets ind i
I- carity of U6 company. It fi well knot

that Cirleton bu had almost the estl
management of this great financial ins!

i- mtlon. The President, Mr. Nottlngbai
J hu been absent in Borope since early

thespring.. Cirletoq wu regarded u
thoroughly hooeal and exemplary yom
'min. Ho has been Secretaryfit tbeUni

j Truit Company since 1880, and theco
cern hu grown to he an Immense final
cial institution under bis secretaryab
The coopant.ltJs nnderitood, hold lar

1 blocks of Like Shore securities and n
leu Ooijmodorc Vasderhllt steps in a:

" gives relief there is trot little hope lb
the Union Trust Company will open I

' business on Monday.
'' tub uajik ratsinniTs' coMurrns.

The Committn of Bink Presides
appointed to perfect a plan of relief
the preacnt condition of ailalniaoompi

n ed of Frederick D. Ttpptn, U. B. Lei
i' George 8. Cole Ud C. F. Hunter.
' SSC'V WCHAHDIOK UOES TO RSW T01
h A. tpecial dlapalch from Waahlngt

saja Swretary Rlchardaon leave* W>i
. ington thia evening for New York.
, conference will be held to morrow mot
I Ins at the tJnb-Treaiarr to delerml
.1 wbit action he will Uke In the nutter

Tbo payment* made Unity bytl
Manhattan Banking Company, on I
count of the Union Truat Company, wi

' on cbecka drawn direct on them previi
4 to tbii morning and againat the raor

deposited by the Truat Company.
£ $10,000,000 R0BD1 TO BE PORCIUSID

TBlXaDBT.
A. Washington ipeclai «ayi Becreu

,, Richardaon baa Instructed AuUu
. Treasurer Hlllhouae, at New York,
,. porchuc at private aaie bonda to

amount or $10,000,000, at the avert
price jiald Unlay. 8lmllar inatructii

ct have been iatued In Philadelphia.
]g raoroaxo ICKFKKDOK OF STOCK B

,3 CHAKOS.
II It U hoped the Stock Exchange i

apod their mmtam mil atar *
M qrajLt). .ad tkaiaock actio* win aid la r<
ro- Hunt* otullJwe> TV Inn uuiti ar
d itoog u>ohanow wi'i probably brtai
bt mmihui tin ami truant at dntti ux
m- checka, which moot be out oaXaadty
u- bat tba bub an to-day praptnaj u
bm them, tad imrtDr aaooaace iStti

n ability totldeorrr.

JJ Satantar JSvMlai'c Report.
rmt <nuui-m oruanini

cmnum
Kaw Yen, Sept, M..Shortly befon

j. oooo, ia the midet ot the panic, lis go*eraisfoommitlee o< Stock Kxchtnge determinedtocloaa the Inhmt Imme
ut dlately aftarwarda the eoomiueeoMhi
lie aaaortttad buki tart tt the Mew loci
»- Clearing Hocee, and It waa Toted by til
** the aeeodated banka that they would Itaaeoertlfloatee pledging the aeeociation ai

a who]* Theea cartifloatee to be iaaoed
: by the oaaagtn ot the Clearing Home
g AtDJ MMrtiWd bask, agalnat the do10piidi rftiaiih ucalrtia or aaau.
t Ttxtt to rnrnt tinmt ' '»
* The effect ol this actios la to enable til

tolTeot concerna Id the financial community,to coovert their uaeti Into money
g temporarily tod without toy ucrlflce to

H themaelrce. The Stock Exchange ordinarilyU almply t medium lur
converting Mturltiea Into cub. In the

g prevailing panic the scarcity ot money
5- prevented tbia from being tccompluhed,

Moorttlea being offered (or ule it con'etantly decreaaing pricea without tlodleg
buyers, unleee to the enormous loss ol the

t tellers. By the Iseue ol tho btnk cerllfl-
,. caies any didk ctn rrnnze money upou

In UMU, and will b« thui able to eatend
tu iti cuilomeri >11 the accommodation

». lor which they on find lecurity, without
ie compelling the sale or ucrlOce n[ the u*ieta. The whole machinery, therefore, ol

Jj conversion ii once more Kt in operation,
j ud it likely to ran unoothly, and all conie

cerni wblcb have aaaeti will liod no tliflluculty in converting them into money.
7 a, tmma or copnsniatuwtoiittv
n This acilon of the banki at the clearing

houte meeting gave riae to a leellug ol

Jj confidence on the street that no additionDt
al (allures will b< likely to occur, aud the

lc Imprctalon obtained that the panic wai
la orer.
>e roitaiUM ixciLutai ruuaiouND.
0 The leading larelgn exchange tirmi

jj inch aa llrown Broa., Auguit Iklmont,
;o Henry Clewi & Co. and Drczei, Morgan
& Co, do not give any »lgn of feeling the

[- pressure ol the put three day*' cruh.
a. how tub as't tluft ktout 1iati
is bxvautiia UHioa tbcst.oo.
»* To a too clow adherenoe to the strict
y letter Of the law by AietaUBt-Treaaurer
!° Hillhoute, may be partly traceable
JJ| the early nipeoiion ol the Dnlon Trait
M Co. It U undentood that the Trait Co.

made a last offer to the Department ol
one million of 8-80 bond*, dejirleg theroI-for 11,000,000 groenbscki, to meet the

'» fierce drain upon, their depceiu. The
company auured the Department thai at

' the official hoar, noon, for the offering of
.) hoik. thi» million »hfield btogered at
le «aoh flgurce tlSrdrfd UlHIH elldlVidby the Treasury. This private oiler was
' not accepted, and the doora of the Trait
j? 0o. were clceed. Other diaaiten quickly

tallowed.
e. ArrAins or to it co. wotas tiiah sup-

al The afrlrs of tbo Trust Cornpiny are

is worse than moat people will be prepared
y, to bear. Tbe amonnt ol Carleton'a Joltfalcatloo la larger than at first ioppotod.
n It la said It will exceed $300,000. Tbo
la director* tbla alternoon considered the
>- queatlon ol appointing a receiver. Oarlex-ton baa been traced to two or thre« dllielercnt boteli In town, and even to Jersey
x City, Iram whence be took tbe train ol
it. the New Jersey Central Railroad lut
In evening. The directors have made no elbeaorta to aeenre him. The efforts made to
e§ trace bit whereabouts have been made
r. by private Individuals. A member ol the
to Governing Committee oi the Stock Extechange gave It at hii opinion when queaigHoned that public confidence was returnorlug this morning, and tbe excitement
le would have died iwajr without farther
a- terloaa dlaaater, bat lor tba suspension ol
rj the Union Trust Company.
ill BCH OR TOE 1ST ITATtOXAL OF IIOSaCET
' Bv the time that the doora of the First
'c National Bank of Hoboken had openedd, u,|g morning about fifty depositors bad
hi aaaembled to demand their money. Tb(
58 tellers went to work and closed tbe ac
to counts u rapidly as poaalble. The crowd
It meanwhile Increased in size until not leai
« than one hundred and fifty depositor!
'> were awaiting their torn. The depositors

are making arrangements to hold a meetlogearly In the week. It la aald that ol
$3)7,000 which the bank hu on depoalt

n In New Tork a large share wu In the
J- hands ol the Bank ol Commonwealth.

COXFEB1KCE BETWEES TOE PRESIDE.*!
m AHD «*C"T OF THE TREASURY.
I WAnnraoTOK, Sept. 80.It li under:Jstood that the President and Secretary ol
" tke Treasury will hold a conference li

N>«r York to-morrow.

In CITY AND CODSTT FONDJ IV UIPKADKC
« banes.

n- New Yjuut, 8q*,S0..Itm rumored
nd this afternoon that a large amount of citj
m foods ti deposited In one of the saspenik-c
or banks, tod that tome of the county lundi

were with the Union Trust Company.
THE ItD.S ox TUB 1ST NATIONAL OK HOIJO

U>"rainThe run on the Frit Hlstionsl Bonk a

M. Hoboken, N. J., wu continued through
n out the day, end one hundred «nd thirty

uuven tbouund dollmn were drawn out
but the promptness with which tU de

* minds were met, tended to restore confl
dence in the lnititntion, end much of th<

>: amount withdrawn was re-depoeitod. Tin
A resource* and liabilities ot the bank »r

each pltced at (747,000. The managerlne of the Hoboken bank for asset* say tha
the banklssolTent, notwithstanding th

110 defalcation of the absconding officei
>c- and that no trouble would hare occurra
!re but lor the facility some persons hare t
,n* secure the publication of rumors calcn
*T latek to excite a ieeling oi distrust.

abuval or Tin president.a COKFKI!
BI KICK.

New Voce, Bent 30..The Presides;"J arrived at the Filth Arenue Hotel thl"r erening from Long Branch, and imtnad
ately telegraphed Secretary Richardson t
meet him in Hew York to-morrow. I

*l 0. Calhoun, President of the Fourth Ms
tlonal Bank, H. F. Vail, cashier of th
Bank ol Commerce, Henry Clews, HenrG. Btebbins, and Mr. Taylor, with oth<
prominent flnanden, hsre been inrlte

fill to hold a conference with the Preaidet

tad ternary w axror. aal duonnli
b on a plan to meet the pmrut crlsb
- t*» rmaooerr ruriitin to vj* it
r wbol> TUuriT uin tn uuira.
l Tb« PmMmt cxprewtJ a full itottre

nation lo bm the entire treainry totbee
0 MCI of the $18,000,000 balance and fH
r 000,000 RMtre.
m vokit nununuuvu
Than h gaieral foaliac ot (vDtidea!

10 nl(hl that the want u oni. Tbei
wu a great cro«d ol broken In the Till
Avenue Hotel corridor* end Central Wi
bid to par anil contract! nude for rnooc

' at 7 per cent gold Intemt

aaadar Mlikt'a Ktrott.
> run mauHurr'tntmann witu t*

uniu-tti orumi t.i iktu
1 ruut.

Niw Youk, 8opt. 91..At Hie cooler
enoe at tic Filth Avenuu flotcl toslaj
In relailon to tbeeTlatfog tinarrtal troubli
the Preaidcnt pod\lrrty declined to Intel
tare, on the ground of a want ot author
ty. A comiuiilce ul bauten and mti

emmeajawe thirty millions ol the Irga
reaerve. Reterdjr Jobnaon.whowajcon
tolled, gave hit opinion to the eltcct Iba
to tue the legal reaerve lor the purpoti
expreaaed by the committee wis unc.vuitltutiooal,and, It l< (aid, added, il hi
(Johnion) were Pretldent he would U
.(Un.ua.1 In . u >mumi.a« Ilka ika mm*.
uupuwu iU ll»« UIV »..!

cnt to make the utmust efforts to avert
the impending disaster.
Nnw York, Sept 20.Kvewug.--Th(

conference at the Fifth Avenue Hotel to*

4ay, in relation to tho beat means oi
avoiding flnancial disasters in Wall street
has absorbed tho public interest to an

almost unprecedented dejree. Tbe fact
that President Grant, Secretary ltichard<
ion, aud other high officials of tho Governmenthad comu hero to consult wltb
the loading banker* and meicbanta waa

generally known this morning, togethei
witli the fact that those invited to the con
fercnco would meet tho President and
financial officers of the Government at the
Filth Avenue Hotel daring the day. In
coosequenne uot only banker*, brokers
aud merchant* were in attendance, but
the general public flocked thither and listenedto groups ol Wall street men hurt
and there discussing the situation.
Tho general public, although knowing

little of the technicalities <1 stock and
gold speculations, or ol the oauaes which
tended to produce tho present alarm, neverthelessseemed to feci that the occasioc
was ol great importance to all.
President Grant, Secrotary Uiohardson

Senator Morton and General Uabcock
were ready before noon to hear tbe vicwi
and suggestions of prominent merchanti
and financiers, some of whom had pro
vlooaly beld a conference and reduced
their plans to a tangible shape. At thi
conference those who wcro conspicuou
were Commodore VanderbHt, Henrj
Clews, Isaac 11. Bailey, Seligman Bros
George Opdyke, Wm. Ort6n, Preslden
of tho Western Union ToUjwph Company
Prospect P. Sharp, James U. Burke
Wm. L. Bcott, OtttoajSrie Pennsylvanii

ExproB Company, Mr. \>le of. thi
Bank ol Commerce, and Bm'tor Wm
and John Horl, ol Adam«' Exprtta Com
piny. Tbe flrnt general proposition wai

made by a committee appointed, ilia
the present flnancial difficulties iliouU
be relieved by drawine on tbi
legal tender reserve. The Commute
hul not agreed at this time as to tin
mount ol such reairre which would 1»

probably required to cflecl the objeel
ought to be attained. President Oran
and Bccrclary Richardson sent lor man;
membera ol tho committee and In tun
heard tbelr flews on the subject. Afte
upwards of an hour spent In this way, am
after listening to the reading of writtei
views of several prominent members c

the committee President Grant and Becre
lary Richardson Instructed the commit!*
that nothing could bo done until tome pr«
die proposition had been made. The ms

lorlly ol the commitUie proposed verbal!;
that the Government, should, If necessarj
place the whole legJl reserve of (44,000,
000 Is tho National Depositaries in thi
city.

Secretary Kicbardson opposed this am
said he was utterly and Inflexibly oppoa
ed to Issnlog any considerable portion c

the legal reserve lor the use of tho dl;
banks. Mr. Rlchnrdson's own wordi
quoted on the authority of ono of com'uittee: "This, gentlemen, is not my funer
al."
General Grant and Secretary Richard'ion requested the committee ol (loan

cers to agree on and submit to then
as briefly and plainly as possible wha
they, "the financiers thought should b
done on the part ol the government, stlp
uiatmg that the nameol each one recom
mtndwg the coarse to ho agreed upon, b
sppended to the paper." The Commute
bad retired to agree upon the proposltlo;
to be submitted to the President and Bet

i retary of the Treasury, and Commodur
Vanderbilt entered the parlor in wblc
the President and his finance ofllcer wer
seated. The rooms sod csrrldors adjolnlo
the audience chamber wero quick!

, thronged with the crowd awaiting Imp*
Uently lot the exit of tho railroad iciuf
and nervously - impatient to glean eve
the faintest lilei ol what might be the r<

, tall of his viait to the president Con
modore Vanderbllt made a propoeitlo
that the President ahould authorize th
Secretary of the Treasury to place (30

' 000,000 on tho bank* ol this city, and o
that condition he (Commodore Vander

I bilt)won!d add 110,000,000.
President Grant replied that ho w<

anxious to do all in his power to rellei
: the present financial embarrassment an
: to prevent the impending diaaater. li
: mat, however, conform to tho Conatiti
° tion.
! Mr. Opdyke and othera represented
. President Grant and Secretary, Rlchan

ron the neceaaity for immediate actio
bnt they were informed that the constlt'
tion conld not be violated.
At thii point a Mr. L. It Culling bro)

forth in nervous and excited remarks r

it the Importance of tho government ukit
ia Immediate action in the matter. He sa!
I- that already the people had begun to su

o round the Savings banks ol the city ei

Dressing their determination to wall a

r night and make amah on the opening ti

ie morrow morning, and a rumor no'

v spread with lightning rapidity among th
J crowd and generally believed, that Oral
d had oome to the conclusion that he coal
it place no part of the legal reserve at tt

» ..II

M NTMCa ot ike Nmr T«rk UHy Buki,
created IuIcom coulcraalioo iiwi tbc

IX crowii who thronged tbecurridon ol the
hotel. There were KKss who utr Uiit

J. so Jeciikm on Ibe »ubject haJ baa nr

i- rlted and that another contenoce w»>
I. to be held during the ercning. Il «u

widely umled V »cor» that all the
bankj in Uo country would Mtpaod, and

M that a rum would lake place oo the
* Baringa itanki to-morrow ud would
? >prna commotion throughout the mmw
J" ol thla anJ other dtleeol the Uoloo.
" White the fvullctnen umd ud othen.
7 wen Hiring their adrloo to the lYieideot
u to the coune that should be adopted,tod crowd* In the corridor* and looblra
were Indulging In nil aorta of luecnlatlooa
u to the probable rceuli ol the da) '< wotk,
Ibe buken, pnttteuul hula andoapiI.taliau ware miIm fflgSj |t *|| I upon a

prqpuatuofl to Jfanfo*!. but tlthougb
- ihey had ben oonMVapw to clock,
. they could not trrtWlH Mr WftclialOD
^ ami no paper waa pranofa^MPiol'letit
The Truifltf to Bay

!. The Prealdent end Bocretaiy were not

r&teSttoTOftSE
tUtaot Trraaurer to buy all the gorcrn'
meet boode t.licrvd lor ule to any >010001.
The SavingJ bahki hold mujr million*
ol boode, end II l> probable they will aell

, them anil tlojxuit 1 bo proceed! in Nation
al tanks, which will glre tbcm relief.

! The PrAldcntlal p«rty loon after the de|
cMon arrival a: by the government had
Men raado known, went to the Union
League rooms and there dined, alter
which Secretary llichardeon retnrned to

r Wuliio£tou and llie I'mutcut went to
tho hnu*u <tl h Irieud.
kmmbtko kailukk of cooke, jt'cui.

LuL'rill* CX ttkmtxd.
New Yob*. Sept 80..Jay Cooko &

Co. aay there Is do truth whatever In tbo
story published hero to-day that Oooko,
McOuilough & Co. of London tailed.
They say iheir.London business oontinuoa
uninterrupted.
TIIR SAYINGS ItANKSTAKtNo IMtEOAOTfOKB
The officers oi the Saving* Hanks hare

taken prompt action to prevent a run on
their several institutions. A number ol
them met to day and adoptod unanimouslya resolution that that portion ot the
ruin lor the government of oavlogs' laatituiioturequiring notice previoua to payiincut bo rigidly enlorced.

malicious nraoiis.
All aortsof rumors were circulated to

day, apparently with tho purpose tocx,cite distrust among tho induatrioua working|People and cause a run on Ue Bav*
ings banks. Ono was that a meeting of
the flr-rm ; ?» hail taken place in tho Bowcry,uu. <U»k u i. -xiuuon was adopted to
withdraw their deposits at once; and an;other story was that the depositors were
already assembling at tho door ol one ot
ibo Saviogs banks, eauh anxious to bo on
hands at Uio opening hour to-morrow,

l' Tint union TRUST CO. SUSIMUfSlN.
Thu suspension ci tho Union Trust

Ccmpany is due to slovenly management8 by tho Secretory. Knowing tho state oI
f atluirs in Wall street, ho dulaved calling
, in his loans, and on Friday called in only
i $330,000. That day the institution was

taken in hand by some oCils trustees, who
bad to raise moucy iu tho afternoon upon

* Qoveromcnt bonds. ^WUl^o paying^ out

l properly attested, tho Secretary TOUhe
. office and hits not since returned. An
examination ot the sreurities revealed the

J (act that about $350,000 worth of bonds
1 disappeared with Carloton, who is now
1 a fugitive defaulter. Tbls loas takes away
* more than hall tho company's surplus,but
s bad nothing to do with causing its susBpension, which is entirely due to

dircctlv lo Carlcton's necliirence in mak-
* ing provision lor necessities. After the

suspension K. 13. Wesley, stockbolder and
I trustee", and member of the Executive
f Committee, wm Appointed Receiver. at
a tbo BUit ot a depositor. Ho has taken
r charge in the belief of bringing it to a

, speedy resumption. Tho call loans are

believed to bo properly secured, but no
II headway wm made ou collecting them.

Tho largest loan is ono of about $1,750,
000, to the Luke Shore and Michigan

c Southern Railroads, upon bonds. With
i. this loan taken up, the Union Trust Co.
. could resume business at once. At mid!

night a number ot persons wero already
' in front ol the building, hoping the Com'»oany would open Monday according to
" promise.' commodohr VAEDEHBrLT to advance
. |2,000,000 to tub vaiosf tbl/st co.

An announcement is made to night that
I Commander Yauderbilt has advanced two
/ millions to tbo Union Trust Company. If
i, such proves the caao the Company will
- doubtless resume business to morrow.
the R&ASnrB WILL BR used if 5bbdbd.

It is stated to night that ootwithsuuid.ing tbo action tbia afternoon of Prei<ldont
i Grant and Secretory Richardson they will
t authorizo to-morrow the placing ol a poration of the legal reserve necessary to pre'*vent the crash.

New York, 8i.*pt. SI .The Navy ac~

J5 count of the Government, which has been
with Jay Cooke, McCulloch A Co., Lon,don, has been transferred to the house ol

'* Henry Clews & Co., London, who are
" now nolo foreign and flaancial agents for
J tbo United States Government;
g HATURDAY'a DAWK STATKMBET.

y New Yohk, Sept. 21..The Bank State-ment did not appear until evening, and
j, shows a loss oi $1,507,700 specie atd
0 fc.wif iXAJ legal leuuvn; n wuuiuuuu ui

$0,114,500 Id loans, nod $9,277,400 leu nl
I. dcpuaiu than Bitnrday. The circulation
n u Increased 130,000. The figorea are u
0 fallows:
, National. Btat*. Total
n Stt9.QiV.900 |39,8UI,8» fm>.4ll.70u

N' ZC1S
16,133,«0 1,700,400 IMM 6.0

LEGAL TlWIiKM.
« S0.06S,800 <811.100 .ll.MI.W)

d lca.rn.too "Vsi'iVto i«».mo.iw
« tr.wicoo .".flF «.«»*«

uu""""" »<

to The low of revenue is $4,006,800 In gold
a- and greenback*, and the reduction oflla
n. bllitiea Is $9,240.000'oa which 25 per cent
u- « 811650 The l»nk» thorcfore low only

JT 095 150 of actual reservca, and arc

te $3^211,075 below the 25 per cent line of
ra tho National Bank method of calculation
!5 TUK FEKWNG IN OTIlF.nclTIKM

Continued CoaUdeaceU Cincinnati.
JJ Cincinnati, Bept 20.Tho feeling In
* financial circles lioro continues Ui bo one
" of confidence. Third street f>-d»jr has

been free from excitement, though Intel

j Ugencc from Hew York hss been walched
le For additional Ttltgraplt M Fourthfagt.


